Fund Factsheet October 2024
M?) AmSustainable Series - Climate Tech Fund
(formerly known as Sustainable Series - Climate Tech Fund)

= b = D

Investment Objective Fund Category / Type
AmSustainable Series - Climate Tech Fund (formerly known as Sustainable Series - Climate Tech Fund) (the "Fund") seeks to ~ Wholesale (Feeder Fund) / Growth
provide long-term capital growth. Base Currency

The Fund is suitable for Sophisticated Investors seeking: usD

« potential capital appreciation over a long-term investment horizon; and Investment Manager

« participation in the global equity market. AmFunds Management Berhad

Note: *Long-term refers to a period of at least five (5) years. Launch Date

Any material change to the investment objective of the Fund would require Unit Holders’ approval. USD Class 28 September 2021
MYR Class 28 September 2021
. . Initial Offer Price
Cumulative performance over the period (%) USD Class USD 1.0000
30.00 MYR Class MYR 1.0000
MYR-Hedged Class MYR 1.0000
25.00 Minimum Initial / Additional Investment
20.00 USD Class USD 1,000/ USD 1,000
MYR Class MYR 5,000 / MYR 1,000
15.00 MYR-Hedged Class ~ MYR 5,000/ MYR 1,000
10.00 Annual Management Fee
5.00 Up to 1.80% p.a. of the Fund's NAV
Annual Trustee Fee
0.00 Up to 0.05% p.a. of the NAV of the Fund (excluding
5.00 foreign sub-custodian fee and charges, where
applicable)
-10.00 Entry Charge
-15.00 Up to 5.00% of the NAV per unit of the Class (es)
Exit Fee
-20.00 Nil
-25.00 Redemption Payment Period
-30.00 Within 14 calendar days of receiving the redemption
Sep-21 Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 request with complete documentation.

Income Distribution

MYR and MYR-Hedged Class

Distribution, if any, can be in the form of cash (by
telegraphic transfer) or units (by reinvestment into units
of the respective Classes).

Note: If income distribution earned does not exceed
MYR 500, it will be automatically reinvested.

AmSustainable Series - Climate Tech Fund - USD Class
(formerly known as Sustainable Series - Climate Tech Fund - USD Class)

----- MSCI All Country World Index

Past performance is not necessarily indicative of future performance. Unit prices and investment returns may go down as well as up.
Source: AmFunds Management Berhad

Performance Table in Share Class Currency (as at 30 September 2024)

Other Classes
Distribution, if any, to be reinvested into units of the

Cumulative Return (%) YTD 1 Month 6 Months 1 Year 3 Years 5 Years respective Classes.
Fund (USD) 11.20 2.15 7.76 19.83 -7.20 - *Data as at (as at 30 September 2024)
*Benchmark (USD) 17.16 217 8.70 29.68 20.05 - NAV Per Unit*
Fund (MYR) 0.01 -2.54 -5.92 5.34 -8.60 - USD Class USD 0.9280
Fund (MYR-Hedged) 7.57 1.79 5.75 14.68 -15.73 - MYR Class MYR 0.9140
Annualised Return (%) 3 Years 5 Years 10 Years Since Inception MYR-H?dged Class MYR 0.8427
Fund Size*
Fund (USD) -2.46 - - -2.46 USD Class USD 463.99
*Benchmark (USD) 6.28 - - 5.97 MYR Class MYR 0.22 million
Fund (MYR) -2.95 - - -2.95 MYR-Hedged Class MYR 0.58 million
Fund (MYR-Hedged) -5.54 - - -5.55 Unit in Circulation*
USD Class 500.00
Calendar Year Return (%) 2023 2022 2021 2020 2019 MYR Class 0.24 million
Fund (USD) 9.24 -20.63 - - - MYR-Hedged Class 0.69 million
*Benchmark (USD) 20.09 -19.80 - - - 1- Year NAV High*
Fund (MYR) 13.54 -16.43 - - - USD Class USD 0.9327 (27 Sep 2024)
Fund (MYR-Hedged) 4.75 -22.24 - - - MYR Class MYR 1.0165 (12 Jun 2024)

*MSCI All Country World Index

Source Benchmark: *AmFunds Management Berhad

Source Fund Return: Novagni Analytics and Advisory Sdn. Bhd.

Past performance is not necessarily indicative of future performance. The performance is calculated based on NAV-to-NAV using Time Weighted Rate of Return (‘TWRR”)
method.

Note: There is no record of the Fund's performance for three (3) and five (5) years as the Fund was launched in less than three (3) years.

MYR-Hedged Class
1- Year NAV Low*
USD Class
MYR Class
MYR-Hedged Class

MYR 0.8469 (27 Sep 2024)

USD 0.6954 (30 Oct 2023)
MYR 0.7900 (30 Oct 2023)
MYR 0.6574 (30 Oct 2023)

Source: AmFunds Management Berhad

The above fees and charges may be subject to any applicable taxes and/or
duties (imposed by the Government of Malaysia which are payable by the
unit holder(s) and/or the Fund (as the case may be) at the prevailing rate.

Asset Allocation (as at 30 September 2024) Target Fund's Top 5 Holdings (as at 30 September 2024)

DWS Invest ESG Climate Tech 89.92% Republic Services Inc 3.30%
First Solar Inc 3.20%
Money market deposits and cash equivalents 9.31% DSM-Firmenich AG 3.00%
Schneider Electric SE 2.90%
o,
Forward contract | 0.77% Byd Co Ltd 2.90%
Source: AmFunds Management Berhad Source: DWS



Target Fund's Sector Allocation* (as at 30 September 2024) Target Fund's Country Allocation* (as at 30 September 2024)

Industrials 37.00% USA 41.80%
. France 12.00%
Information Technolo 19.10%
. 9y . ° Other Countries 9.20%
Materials 10.70% Netherlands 4.90%
Utilities 9.40% Denmark 4.80%
Consumer Staples 7.20% Germlimly :578(’/5
aly .50%
Health Care 5.30% Switzerland 3.90%
Financials 4.20% Ireland 3.80%
Consumer Discretionary 3.90% China 3.50%
Great Britain 2.40%

o
Real Estate 1.00% Japan 2.30%

Source: DWS Source: DWS

*As percentage of NAV. Please note that asset exposure for the Target Fund is subject to frequent change on a daily basis.

Target Fund Manager's Commentary (as at 30 September 2024)

The broad market ended the month of August with slight gains, however it experienced significant price swings throughout the month, starting off with a notable correction. On August 5th,
the Nikkei in Japan recorded its largest daily loss since Black Monday in 1987, wiping out the entire year’s gains. Other indices across the world also started the month with big losses. The
trigger for these movements seemed to be more a function of positioning rather than fundamental factors. As sharp as the correction was, prices quickly recovered, and most indices ended
the month with gains. In the US, lower-than-expected inflation and weaker labor market data, along with comments from the Fed Chairman, made a rate cut in September increasingly likely.
The yields on long-term government bonds continued to trend downwards, which supported stock market valuations. Kamala Harris took the stage at the Democratic National Convention to
showcase her broader policy and environmental agenda, which largely represents a continuity of Biden's broader green industrial agenda. The Democrats brought up plans to target
greenhouse gas emissions in the agriculture sector by 2050, which would make the US one of the few countries to set a net zero target for the sector. According to multiple news reports, the
UK Labor party is considering rolling back its 2030 offshore wind target of 55GW. Lastly, Singapore has increased its 2035 clean energy import by 50% to 6GW by 2035. The S&P 500 Index
rose by 2.4%, while the NASDAQ Index gained 0.7% (both in USD). In Europe, the MSCI Europe rose by 1.6%, while the DAX was up by 2.2% (both in euros). The euro appreciated by
2.0% against the USD. In Japan, the Nikkei 225 fell by 1.1% (in yen), with the yen remaining almost unchanged against the euro. Emerging markets stocks rose by 1.6% (in USD). Most
sectors recorded gains, most notably in the defensive areas such as consumer staples, healthcare, and utilities, while energy stocks were the biggest losers.

Last month, DWS Invest ESG Climate Tech underperformed the global equity market, which can be largely explained by both the Target Fund’s security selection and sector allocation. In
August, the overweight in Utilities and the underweight in Consumer Discretionary and Energy paid off, but were entirely offset by the negative contribution coming from the underweight in
Health Care and overweight in Materials. Regionally, our Asia Pacific underweight contributed positively to performance, while our North America underweight was detrimental to
performance over the month. The overall security selection within the sectors had a negative contribution to performance in the month of August. Selection within the Materials and Health
Care sectors contributed positively to the Target Fund’s performance. This, however, did not offset the negative contribution from security selection within the Industrials and Technology
sectors.

In August, the Target Fund management team implemented only a few select changes, while the regional and sector allocation was broadly unchanged. During the month, we reduced the
Target Fund’'s position in two companies involved in the lithium value chain, further limiting the Target Fund’'s exposure to mobility given the continued weakness in the sector. Fund
management selectively increased positioning within the solar and wind subsectors and started building a new position in a solar equipment manufacturer. The long-term, strategic allocation
of the portfolio remains unchanged. About three-quarters of the investment portfolio is focused on companies with business models that help to combat the causes of climate change. A
quarter of the assets are invested in adaptation to the "climate symptoms".

In 2023, clean technology investors were confronted with a wild rollercoaster ride as positive political headlines (e.g. European Green Deal Industrial Plan) were broadly offset by an
uncertain macro-economic and geopolitical environment with severe adverse impacts on a single stock level. Beyond these near-term headwinds, we believe the ongoing policy support and
technological progress will result in clean technologies becoming more economically competitive and spur a significant step-up of clean tech investments in the 2020-2030 period and
thereafter, as highlighted by the IEA’'s World Energy Outlook released at the end of October 2023. The |IEA puts the need for investment in green power and energy efficiency at over $4B
per year by the 2030 — about three times the investment spent in 2023. While the upcoming 2024 US election campaign, a renewed focus on the anti-dumping duties by mid-2024 and further
details around the European GDIP framework could create some headline risk over the next months, we like to allude investors to the moderation of inflation rates across key clean
technology and an easing of supply chain bottlenecks that allow companies to work off their strong order backlogs. This should provide a strong fundamental backdrop for stocks in the
climate tech sector as well as the portfolio. This is also driven by our long-term view, that energy costs and CO2 prices are only rising, thereby making clean tech extremely cost competitive.
We also see the increasing clarity and details around the American IRA as well as the European GDIP as positive support for this market segment. However, the path to net-zero is by no
means a one-way street and the topic of clean technologies can be characterized by investment cycles. Therefore, only investors who perceive climate change as a cross-generational
investment opportunity and not just a short-term passing fashion, are looking at a broad spectrum of investments.

Source: DWS



Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of
any financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or
prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and
each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without
limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without
limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or
any other damages. (www.msci.com).

This advertisement material is prepared for information purposes only and may not be published, circulated, reproduced or distributed in whole or part, whether directly or indirectly, to any
person without the prior written consent of AmFunds Management Berhad [198601005272 (154432-A)] (“Amlnvest”). This advertisement material should not be construed as an offer or
solicitation for the purchase or sale of any units in Amlinvest’'s wholesale fund(s). Investors shall be solely responsible for using and relying on any contents in this advertisement material.
Amlnvest and its employees shall not be held liable to the investors for any damage, direct, indirect or consequential losses (including loss of profit), claims, actions, demands, liabilities
suffered by the investors or proceedings and judgments brought or established against the investors, and costs, charges and expenses incurred by the investors or for any investment
decision that the investors have made as a result of relying on the content or information in this advertisement material. Investors are advised to read and understand the contents of the
Information Memorandum dated 28 September 2021 for Sustainable Series - Climate Tech Fund, including any supplementary made thereof from time to time (“Information
Memorandum(s)”) and its Product Highlights Sheet (“PHS”), obtainable at www.aminvest.com, before making an investment decision. The Information Memorandum(s) and PHS have
been lodged with the Securities Commission Malaysia, who takes no responsibility for its contents. The Securities Commission Malaysia has not reviewed this advertisement material.
Investors may wish to seek advice from a professional advisor before making an investment. The Fund’s units will only be issued upon receipt of the complete application form
accompanying the Information Memorandum(s). Past performance of the Fund is not an indication of its future performance. The Fund’s unit prices and income distribution payable, if any,
may rise or fall. Where a unit split/distribution is declared, investors are advised that following the issue of additional units/distribution, the Net Asset Value (“NAV”) per unit will be reduced
from pre-unit split NAV/cum-distribution NAV to post-unit split NAV/ex-distribution NAV. Please be advised that where a unit split is declared, the value of investor’s investment in Malaysian
Ringgit will remain unchanged after the distribution of the additional units. Investments in the Fund are exposed to risk of passive strategy, risk of not meeting the Fund's investment
objective, currency risk, income distribution risk and liquidity risk. Please refer to the Information Memorandum(s) for detailed information on the specific risks of the fund(s). Investors are
advised to consider these risks and other general risk elaborated, as well as the fees, charges and expenses involved. This advertisement material may be translated into languages other
than English. In the event of any dispute or ambiguity arising out of such translated versions of this advertisement material, the English version shall prevail. AmlInvest’s Privacy Notice can
be accessed via aminvest.com.Note: Unless stated otherwise, all fees, charges and/or expenses disclosed in this material are exclusive by way of example and not limitation; goods and
services tax, value added tax, consumption tax, levies, duties and other taxes as may be imposed by the Government of Malaysia from time to time (collectively known as “Taxes”). If these
fees, charges and/or expenses are subject to any Taxes, such Taxes shall be borne and payable by the Unit Holders and/or the Fund (as the case may be) at the prevailing rate, including
any increase or decrease to the rate, in addition to the fees, charges and/or expenses stated herein. Privacy Notice: AmFunds Management Berhad [Company Registration: 198601005272
(154432-A)] issued its Privacy Notice as required by Personal Data Protection Act 2010, which details the use and processing of your personal information by AmFunds Management
Berhad. The Privacy Notice can be accessed via www.aminvest.com and is also available at our head office. If you have any queries in relation to the Privacy Notice of AmFunds
Management Berhad, please feel free to contact our Customer Service Representative at Tel: +603 2032 2888 OR e-mail: enquiries@aminvest.com.

Growing your investments in a changing world m




