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Investment Objective Fund Category / Type

Global Smaller Companies Fund (the "Fund") seeks to provide long-term capital growth. Wholesale (Feeder Fund) / Growth
The Fund is suitable for Sophisticated Investors seeking: Base Currency

« potential capital appreciation over a long-term investment horizon; and usb

« participation in the global small cap equity markets. Investment Manager

Note: Long-term refers to a period of at least five (5) years. AmFunds Management Berhad
Any material change to the investment objective of the Fund would require Unit Holders’ approval.
Launch Date

USD Class 10 January 2022
. . MYR-Hedged Class 10 January 2022
Cumulative performance over the period (%) Initial Offer Price
20.00 USD Class USD 1.0000
MYR Class MYR 1.0000
MYR-Hedged Class MYR 1.0000
10.00 Minimum Initial / Additional Investment
USD Class USD 1,000/ USD 1,000
MYR Class MYR 5,000 / MYR 1,000
0.00 MYR-Hedged Class MYR 5,000 / MYR 1,000
Annual Management Fee
-10.00 Up to 1.80% p.a. of the Fund's NAV
Annual Trustee Fee
Up to 0.04% p.a. of the NAV of the Fund (excluding
-20.00 foreign sub-custodian fee and charges, where
applicable)
Entry Charge
-30.00 Up to 5.00% of the NAV per unit of the Class (es)
Exit Fee
Nil
-40.00 Redemption Payment Period
Within fourteen (14) calendar days of receiving the
50,00 redemption request with complete documentation.
Jan-22 Jul-22 Jan-23 Jul-23 Feb-24 Aug-24 Feb-o5  Income Distribution
MYR and MYR-Hedged Class
Global Smaller Companies Fund - USD Class ~~  ====- MSCI World Small Cap Index Distribution, if any, can be in the form of cash (by

telegraphic transfer) or unit (by reinvestment into units
of the respective Classes)

Note: If income distribution earned does not exceed
MYR 500, it will be automatically reinvested.

Past performance is not necessarily indicative of future performance. Unit prices and investment returns may go down as well as up.
Source: AmFunds Management Berhad

Performance Table in Share Class Currency (as at 28 February 2025)

Other Classes

Cumulative Return (%) YTD 1 Month 6 Months 1 Year 3 Years 5 Years Distrioution, if any, to be reinvested into units the
Fund (USD) -0.91 -4.11 -1.44 5.87 -23.96 - respective Classes.
*Benchmark (USD) -0.10 -3.40 -1.35 5.99 4.51 - *Data as at (as at 28 February 2025)
Fund (MYR) -1.27 -4.10 1.31 -1.86 -20.47 - NAV Per Unit*
Fund (MYR-Hedged) -0.99 -4.14 -0.17 5.39 -28.15 - USD Class USD 0.7597

. . . MYR Class MYR 0.7282
Annualised Return (%) 3 Years 5 Years 10 Years Since Inception MYR-Hedged Class MYR 0.7174
Fund (USD) -8.72 - - -8.39 Fund Size*
*Benchmark (USD) 1.48 - - -0.24 USD Class USD 0.01
Fund (MYR) -7.35 - - -6.99 MYR Class MYR 2.03 million
Fund (MYR-Hedged) -10.43 - - -10.05 MYR-Hedged Class MYR 4.75 million

Unit in Circulation*

Calendar Year Return (%) 2024 2023 2022 USD Class 0.01
Fund (USD) 11.07 13.42 - MYR Class 2.79 million
*Benchmark (USD) 6.43 13.78 - MYR-Hedged Class 6.62 million
Fund (MYR) 6.47 18.09 - 1- Year NAV High*
Fund (MYR-Hedged) 10.05 9.39 - USD Class USD 0.8074 (04 Dec 2024)
*MSCI World Small Cap Index MYR Class MYR 0.8515 (15 Jul 2024)

Source Benchmark: *AmFunds Management Berhad

Source Fund Return: Novagni Analytics and Advisory Sdn. Bhd.

Past performance is not necessarily indicative of future performance. The performance is calculated based on NAV-to-NAV using Time Weighted Rate of Return (‘“TWRR")
method.

Note: There is no record of the Fund's performance for three (3) and five (5) years as the Fund was launched in less than three (3) years.

MYR-Hedged Class
1- Year NAV Low*
USD Class

MYR Class
MYR-Hedged Class

MYR 0.7643 (04 Dec 2024)

USD 0.7061 (05 Aug 2024)
MYR 0.6772 (05 Aug 2024)
MYR 0.6597 (05 Aug 2024)

Source: AmFunds Management Berhad

The above fees and charges may be subject to any applicable taxes and/or
duties (imposed by the Government of Malaysia which are payable by the
unit holder(s) and/or the Fund (as the case may be) at the prevailing rate.



Asset Allocation (as at 28 February 2025) Target Fund's Top 5 Holdings (as at 28 February 2025)

Janus Henderson Horizon Fund - Global . Mueller Industries 2.46%
Smaller Companies Fund 92.26% Comfort Systems USA 2.33%

Money market deposits and cash 8.81% Unum Group 2.10%
equivalents ere Stride 1.85%

Allison Transmission 1.84%

Forward contract | -1.07%
Source: Janus Henderson Investors

Source: AmFunds Management Berhad

Target Fund's Sector Allocation* (as at 28 February 2025) Target Fund's Country Allocation* (as at 28 February 2025)

Industrials 25.55% United States 61.53%
Financials 16.30% Japan 12.02%
Italy 4.49%
Consumer Discretionary 11.89% .
Australia 4.17%
Information Technology 11.06% United Kingdom 3.61%
Health Care 10.16% Cash 3.39%
Materials 5.36% Canada W 2.62%
France 2.59%
Energy 4.34%
Portugal 1.43%
Consumer Staples 4.17% Switzerland 1.13%
Communication Services 3.59% Netherlands 0.95%
Cash 3.39% Spain 1 0.86%
Austria | 0.44%
Real Estate 3.03%

Singapore | 0.39%

Utilities 1.17% Germany | 0.36%

Source: Janus Henderson Investors Source: Janus Henderson Investors

*As percentage of NAV. Please note that asset exposure for the Target Fund is subject to frequent change on a daily basis.

Target Fund Manager's Commentary (as at 28 February 2025)

Global small-cap markets were weak during February. The negative performance was driven by fears of interest rates staying higher for longer and some underwhelming economic data
prints in the US. It appears that tariff and inflation uncertainties have left their mark on US consumer confidence, with the Michigan Consumer Sentiment Index falling sharply in February
compared to the previous month. Jobs growth also more than halved in January, which weighed on sentiment. Additionally, chipmaker NVIDIA's results, although strong, disappointed
investors, which dragged down both the technology sector and the wider market. European equity markets performed strongly in February, outperforming US equities for the second
consecutive month. Geopolitics was a key market driver. The momentum behind European stocks was fuelled by hopes of a Ukrainian ceasefire and a relatively benign German election
outcome, with Friedrich Merz heading the victorious CDU/CSU alliance. However, the CDU/CSU alliance did not reach an absolute majority and will need to form a coalition government with
another party (most likely the SPD). There is still uncertainty in Europe, with many nations contemplating the possible implementation and direction of US import tariffs. The defence sector
performed strongly during the month after NATO Secretary General Mark Rutte emphasised the need for NATO members to commit to “significantly more defence spending”.

The specialist insurance company Palomar was the Target Fund's top positive contributor in February. The company announced another earnings beat, which was the latest of nine
consecutive earnings beats. We see this strong performance as evidence of good organic growth opportunities in its target markets. Doximity, the online networking platform for medical
professionals, also contributed positively. Around 80% of US physicians have a Doximity profile, which allows them to share where and what they are working on with other physicians. The
company has also brought out a new artificial intelligence (Al) product, which allows doctors to fill in a patient's medical history in an insurance claim form with only a few prompts from the
doctor. This is proving an effective time-saving tool for medical professionals, enabling them to see more patients. The company evidenced strong growth in its fourth-quarter results as a
result of this new product offering. The US self-service commerce company Cantaloupe, which specialises in retail-market vending machines, was also a top contributor in February. The
company is focusing its efforts on the higher volume parts of its business (mini-markets and larger self-service retail solutions), which is providing good earnings growth for the company.
The US insurance and home warranty company Frontdoor was the Target Fund's biggest detractor during the month. At its recent investor day, the company issued weak 2025 guidance,
which spooked the market. Comfort Systems, which provides heating and ventilation systems on an industrial scale, also detracted during the month. One of Comfort Systems' target
markets is data centres, and so it was caught up in the sell-off in data centre shares as a response to Microsoft allegedly slowing down its data centre investments. It was also affected
alongside other Al-exposed names by the release of the cost-efficient Al model DeepSeek in January. We reduced the position in Comfort Systems during the month for risk management
purposes, but we remain excited by the company's fundamentals. Kontoor Brands, the lifestyle apparel company, also detracted. A substantial proportion of the company's supply comes
from Mexico, and so it suffered due to Trump's recent implementation of trade tariffs. Also, weaker consumer data in the US caused investors to worry about discretionary retail spending,
further affecting the company's share price. During the month, we added a position in IG Group, the UK-based trading platform. Despite being based in the UK, the company has a big US
presence, which we find exciting. We believe the company was attractively valued, and we are hopeful that it will see decent subscriber and volume growth. We also bought vehicle
manufacturer lveco. The company produces trucks and armoured vehicles and so is part of our current conviction in defence names due to the rearmament of Europe. We took profit in
Konecranes. Its shares have done extremely well since we opened a position in the company at the start of 2024. However, its recent management change prompted our sale. We also
trimmed our position in Cal-Maine Foods, the egg producer and distributor. The company has had a strong 12-month performance due to the avian flu outbreak, which drove up egg inflation.

Overall, we are optimistic about the outlook for global small-cap companies. We think the main question surrounding the performance of small caps in 2025 is whether the asset class can
outperform if significant rate cuts do not materialise this year. We remain of the view that small-cap companies will be able to outperform. When assessing the previous period when interest
rates were at this level - which was in the mid-2000s - small-cap companies performed relatively well versus large-cap companies. Looking back further to the 1970s, when interest rates
were substantially higher than their current levels, small caps again performed relatively well compared to large caps. That being said, we do remain aware of the key risk to this scenario,
which is rising inflation. We anticipate that rising inflation, combined with subsequent interest rate hikes, would provide a challenging environment for small-cap outperformance.

Source: Janus Henderson Investors



Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of
any financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or
prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and
each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without
limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without
limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or
any other damages. (www.msci.com).

This advertisement material is prepared for information purposes only and may not be published, circulated, reproduced or distributed in whole or part, whether directly or indirectly, to any
person without the prior written consent of AmFunds Management Berhad [198601005272 (154432-A)] (“Amlnvest”). This advertisement material should not be construed as an offer or
solicitation for the purchase or sale of any units in Amlinvest’s wholesale fund(s). Investors shall be solely responsible for using and relying on any contents in this advertisement material.
Amlnvest and its employees shall not be held liable to the investors for any damage, direct, indirect or consequential losses (including loss of profit), claims, actions, demands, liabilities
suffered by the investors or proceedings and judgments brought or established against the investors, and costs, charges and expenses incurred by the investors or for any investment
decision that the investors have made as a result of relying on the content or information in this advertisement material. Investors are advised to read and understand the contents of the
Information Memorandum dated 10 January 2022 for Global Smaller Companies Fund, including any supplementary made thereof from time to time (“Information Memorandum(s)”) and its
Product Highlights Sheet (“PHS”), obtainable at www.aminvest.com, before making an investment decision. The Information Memorandum(s) and PHS have been lodged with the
Securities Commission Malaysia, who takes no responsibility for its contents. The Securities Commission Malaysia has not reviewed this advertisement material. Investors may wish to seek
advice from a professional advisor before making an investment. The Fund’s units will only be issued upon receipt of the complete application form accompanying the Information
Memorandum(s). Past performance of the Fund is not an indication of its future performance. The Fund’s unit prices and income distribution payable, if any, may rise or fall. Where a unit
split/distribution is declared, investors are advised that following the issue of additional units/distribution, the Net Asset Value (“NAV”) per unit will be reduced from pre-unit split NAV/cum-
distribution NAV to post-unit split NAV/ex-distribution NAV. Please be advised that where a unit split is declared, the value of investor's investment in Malaysian Ringgit will remain
unchanged after the distribution of the additional units. Investments in the Fund are exposed to risk of passive strategy, risk of not meeting the Fund's investment objective, currency risk,
income distribution risk and liquidity risk. Please refer to the Information Memorandum(s) for detailed information on the specific risks of the fund(s). Investors are advised to consider these
risks and other general risk elaborated, as well as the fees, charges and expenses involved. This advertisement material may be translated into languages other than English. In the event of
any dispute or ambiguity arising out of such translated versions of this advertisement material, the English version shall prevail. Aminvest's Privacy Notice can be accessed via
aminvest.com.Note: Unless stated otherwise, all fees, charges and/or expenses disclosed in this material are exclusive by way of example and not limitation; goods and services tax, value
added tax, consumption tax, levies, duties and other taxes as may be imposed by the Government of Malaysia from time to time (collectively known as “Taxes”). If these fees, charges
and/or expenses are subject to any Taxes, such Taxes shall be borne and payable by the Unit Holders and/or the Fund (as the case may be) at the prevailing rate, including any increase or
decrease to the rate, in addition to the fees, charges and/or expenses stated herein. Privacy Notice: AmFunds Management Berhad [Company Registration: 198601005272 (154432-A)]
issued its Privacy Notice as required by Personal Data Protection Act 2010, which details the use and processing of your personal information by AmFunds Management Berhad. The
Privacy Notice can be accessed via www.aminvest.com and is also available at our head office. If you have any queries in relation to the Privacy Notice of AmFunds Management Berhad,
please feel free to contact our Customer Service Representative at Tel: +603 2032 2888 OR e-mail: enquiries@aminvest.com.

Growing your investments in a changing world m




