
Subject to the availability of income, distribution (if any)

is incidental.

*As percentage of NAV. Please note that asset exposure for the Target Fund is subject to frequent change on a daily basis.

Target Fund's Sector Allocation* (as at 28 February 2025) Target Fund's Country Allocation* (as at 28 February 2025)

Source: CSOP Asset Management Limited Source: CSOP Asset Management Limited

Xiaomi Corp-Class B 7.94%

JD.Com Inc - CL A  7.66%

Source: AmFunds Management Berhad Source: CSOP Asset Management Limited

1- Year NAV Low*

HKD Class HKD 0.3672 (05 Aug 2024)

1- Year NAV High*

Fund (MYR-Hedged) 18.06 -12.52 -20.03
*Hang Seng TECH Index

Source Benchmark: *AmFunds Management Berhad

Source Fund Return: Novagni Analytics and Advisory Sdn. Bhd.

Past performance is not necessarily indicative of future performance. The performance is calculated based on NAV-to-NAV using Time Weighted Rate of Return (“TWRR”)

method.

Note: There is no record of the Fund's performance for three (3) and five (5) years as the Fund was launched in less than three (3) years.
Source: AmFunds Management Berhad

The above fees and charges may be subject to any applicable taxes and/or

duties (imposed by the Government of Malaysia which are payable by the

unit holder(s) and/or the Fund (as the case may be) at the prevailing rate.

Asset Allocation (as at 28 February 2025) Target Fund's Top 5 Holdings (as at 28 February 2025)

Li Auto Inc-Class A 10.46%

Alibaba Group Holding Ltd 9.14%

Tencent Holdings Ltd 8.08%

- -

MYR Class MYR 0.6783 (05 Aug 2024)

MYR-Hedged Class MYR 0.6015 (19 Apr 2024)

HKD Class HKD 0.6524 (26 Feb 2025)

Fund (MYR) 20.30 -6.00 -14.28 - -

*Benchmark (HKD) 18.70 -8.83 -27.19 - -

MYR-Hedged Class MYR 1.0736 (26 Feb 2025)

Fund (HKD) 20.98 -10.26 -18.84 - -

MYR Class MYR 1.2232 (26 Feb 2025)

MYR-Hedged Class

Fund (MYR) 9.40 - - 4.16

41.57 million
2024 2023 2022 2021 2020

Fund (MYR-Hedged) 4.04 - - 0.22

Calendar Year Return (%)

HKD Class 2.38 million

MYR Class 27.59 million

*Benchmark (HKD) 2.85 - - -3.16

MYR 41.90 millionMYR-Hedged Class

Annualised Return (%) 3 Years 5 Years 10 Years Since Inception

Unit in Circulation*

Fund (HKD) 6.33 - - 2.06

HKD 2.56 millionHKD Class

MYR Class MYR 31.94 million

MYR Class MYR 1.1576

Fund (MYR-Hedged) 23.13 15.99 56.30 59.51 12.62

-

MYR-Hedged Class MYR 1.0078

Fund Size*-

*Data as at (as at 28 February 2025)

Fund (MYR) 22.61 18.24 65.49 56.37 30.95 -

NAV Per Unit*

*Benchmark (HKD) 24.62 17.88 56.38 62.27 8.79

Fund (HKD) 23.17 16.35 57.33 62.71 20.24 - HKD Class HKD 1.0760

Past performance is not necessarily indicative of future performance. Unit prices and investment returns may go down as well as up.

Source: AmFunds Management Berhad

Performance Table in Share Class Currency (as at 28 February 2025)

Cumulative Return (%) YTD 1 Month 6 Months 1 Year 3 Years 5 Years

Minimum Initial / Additional Investment

Exit Fee

Nil

Redemption Payment Period

Within 14 calendar days of receiving the redemption

request with complete documentation.

Income Distribution

Annual Management Fee

Up to 1.00% p.a. of the Fund's NAV

Annual Trustee Fee

Entry Charge

Up to 5.00% of the NAV per unit of the Class (es)

Up to 0.03% p.a. of the NAV of the Fund (excluding

foreign sub-custodian fee and charges, where

applicable)

MYR 1.0000

Fund Factsheet March 2025

Fund Overview Fund Facts

Investment Objective Fund Category / Type

Hong Kong Tech Index Fund

Launch Date

HKD Class 27 July 2021
Fund Performance (as at 28 February 2025)

MYR Class 27 July 2021

 • potential capital appreciation on their investment;

 • participation in the global equity market; and

 • exposure to technology sector.

Hong Kong Tech Index Fund (the "Fund") seeks to provide capital growth by investing in one (1) collective investment scheme,

which is an exchange-traded fund.

Wholesale (Feeder Fund) / Growth

Base Currency

The Fund is suitable for sophisticated investors seeking: HKD

Investment Manager

AmFunds Management Berhad

MYR-Hedged Class 27 July 2021

HKD Class HKD 5,000 / HKD 1,000

MYR Class MYR 5,000 / MYR 1,000

MYR-Hedged Class MYR 5,000 / MYR 1,000

Cumulative performance over the period (%)
Initial Offer Price

HKD Class HKD 1.0000

MYR Class MYR 1.0000

MYR-Hedged Class

89.47%

11.46%

-0.93%

CSOP Hang Seng TECH Index ETF

Money market deposits and cash
equivalents

Forward contract

39.01%

34.50%

22.28%

3.59%

0.60%

0.02%

Communications

Consumer Discretionary

Technology

Consumer Staples

Financials

Cash and Others

99.98%

0.02%

Hong Kong

Cash and Others
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Hong Kong Tech Index Fund - HKD Class Hang Seng TECH Index



Target Fund Manager's Commentary (as at 28 February 2025)

Disclaimer

China maps out plan to raise incomes and boost consumption. The HSTECH Index has added Tencent Music and Horizon Robotics, while removing East Buy and ZhongAn Online.

China will take steps to revive consumption by boosting people’s incomes, the official Xinhua News Agency reported on Sunday (Mar 16), citing a statement from the State Council. Other

measures include stabilising the stock and real estate markets, and offering incentives to raise the country’s birth rate, as the government tries to ease the deflationary pressures afflicting

the economy. Beijing will promote “reasonable growth” in wages and establish a sound mechanism for adjusting the minimum wage, Xinhua reported. It will also look at setting up a childcare

subsidy system, as well as strengthening how investment can support consumption. At annual parliamentary meetings this month, the country’s leadership made boosting consumption their

top priority for the first time since President Xi Jinping came to power over a decade ago.

China sets 2025 growth target at roughly 5%, defying tariff pressure. China kept its economic growth target for this year unchanged at roughly 5%, committing more fiscal resources than

last year to fend off deflationary pressures and mitigate the impact of rising U.S. trade tariffs. The target, which confirms a December Reuters report, was included in a government

document prepared for the annual meeting of the National People's Congress (NPC), China's rubber-stamp parliament, which begins on March 5.

China’s January to February retail sales pick up as economy navigates tariff strains. China’s retail sales growth quickened in the January-to-February period, a welcome sign for

policymakers’ efforts to boost domestic consumption, even as joblessness rose and factory output eased-underscoring the strains on an economy facing fresh US trade pressure.

Policymakers have put expanding domestic demand as the top priority this year as they try to cushion the impact of the Trump administration’s tariffs on its crucial export engine. Data

released by the National Bureau of Statistics (NBS) on Monday showed retail sales, a gauge of consumption, rose 4 per cent in the January-to-February period, better than a 3.7 per cent

rise in December and marking the quickest rate since November 2024. Analysts had expected retail sales to grow 4 per cent.

The HSTECH Index has added Tencent Music and Horizon Robotics, while removing East Buy and ZhongAn Online. On February 21, the Hang Seng Index Company announced the results

of the quarterly inspection, the constituent stocks of the Hang Seng Index did not change, and the Hang Seng Technology Index has added Tencent Music and Horizon Robotics, excluding

East Buy and Zhongan Online. All changes will be implemented after market close on Friday, March 7, 2025 and will take effect on Monday, March 10, 2025. According to the data, Horizon

Robotics (As a leading provider of advanced assisted driving (ADAS) and high-level autonomous driving (AD) solutions in China) has the technical advantages of "combination of software

and hardware" and the first-mover advantage in the industry. Horizon Robotics was listed on October 24, 2024. As of the close of trading on February 21, 2025, it closed at HK$8.12 per

share, with a total market capitalization of HK$107.2 billion. The share price has risen 126% since 2025.

China export growth slows as U.S. trade tension escalates. China's export engine slowed sharply in the first two months of the year, as the world's No. 2 economy battles an escalating trade

war with the U.S. Total overseas shipments rose 2.3% on the year in dollar terms during the period, according to customs data released Friday, decelerating from 10.7% growth in

December and undershooting the 5% increase forecast in a Reuters poll of economists. China's exports boomed late last year, partly as some companies raced to front-load orders in

anticipation of the tariffs they feared U.S. President Donald Trump would enact. Now that Trump is following through on at least some of his threats, sending shockwaves across the global

trading system, the latest data suggests Chinese shipments are starting to come under pressure.

Hong Kong stocks up nearly 3% as China sets ambitious growth target Hong Kong stocks ended Wednesday's (Mar 5) session higher as the Chinese government set an ambitious

economic growth target for next year. While the gross domestic product target of 5% was in line with expectations, experts say the challenging backdrop of the world's second-largest

economy will require it to provide more policy support. Hong Kong's benchmark Hang Seng Index and the Hang Seng Tech Index, a gauge of the top tech stocks listed in the territory, closed

up around 3% and 4%, respectively.

China February manufacturing activity hits three-month high. China's manufacturing activity returned to expansion in February, an official factory survey showed on Saturday, indicating that

Beijing's stimulus measures are helping shore up a patchy recovery in the world's second-largest economy. The official purchasing managers' index (PMI) was 50.2 in February, a three-

month high, compared to 49.1 in January and above the 50-mark separating growth from contraction. It beat a median forecast of 49.9 in a Reuters poll.

Tech rally helps Hong Kong lead markets higher. Hong Kong resumed its tech-led rally on a healthy day for Asian markets on Tuesday (Feb 18) as a meeting between President Xi Jinping

and China’s top business leaders fanned hopes that a years-long crackdown on the private sector is coming to an end. The Hang Seng Index’s gains extended an impressive start to the

year, with the emergence of a new chatbot from Chinese startup DeepSeek stoking optimism in the country’s artificial intelligence (AI) drive. The tech revival has also helped offset worries

about the impact of US President Donald Trump’s hardball foreign policies and decision to impose sweeping tariffs on trade partners. 

Source: CSOP Asset Management Limited

This advertisement material is prepared for information purposes only and may not be published, circulated, reproduced or distributed in whole or part, whether directly or indirectly, to any

person without the prior written consent of AmFunds Management Berhad [198601005272 (154432-A)] (“AmInvest”). This advertisement material should not be construed as an offer or

solicitation for the purchase or sale of any units in AmInvest’s wholesale fund(s). Investors shall be solely responsible for using and relying on any contents in this advertisement material.

AmInvest and its employees shall not be held liable to the investors for any damage, direct, indirect or consequential losses (including loss of profit), claims, actions, demands, liabilities

suffered by the investors or proceedings and judgments brought or established against the investors, and costs, charges and expenses incurred by the investors or for any investment

decision that the investors have made as a result of relying on the content or information in this advertisement material. Investors are advised to read and understand the contents of the

Information Memorandum dated 27 July 2021 for Hong Kong Tech Index Fund, including any supplementary made thereof from time to time (“Information Memorandum(s)”) and its Product

Highlights Sheet (“PHS”), obtainable at www.aminvest.com, before making an investment decision. The Information Memorandum(s) and PHS have been lodged with the Securities

Commission Malaysia, who takes no responsibility for its contents. The Securities Commission Malaysia has not reviewed this advertisement material. Investors may wish to seek advice

from a professional advisor before making an investment.The Fund’s units will only be issued upon receipt of the complete application form accompanying the Information Memorandum(s).

Past performance of the Fund is not an indication of its future performance. The Fund’s unit prices and income distribution payable, if any, may rise or fall. Where a unit split/distribution is

declared, investors are advised that following the issue of additional units/distribution, the Net Asset Value (“NAV”) per unit will be reduced from pre-unit split NAV/cum-distribution NAV to

post-unit split NAV/ex-distribution NAV. Please be advised that where a unit split is declared, the value of investor’s investment in Malaysian Ringgit will remain unchanged after the

distribution of the additional units. Investments in the Fund are exposed to risk of passive strategy, risk of not meeting the Fund's investment objective, secondary trading risk, currency risk,

income distribution risk and liquidity risk. Please refer to the Information Memorandum(s) for detailed information on the specific risks of the fund(s). Investors are advised to consider these

risks and other general risk elaborated, as well as the fees, charges and expenses involved. This advertisement material may be translated into languages other than English. In the event of

any dispute or ambiguity arising out of such translated versions of this advertisement material, the English version shall prevail. AmInvest’s Privacy Notice can be accessed via

aminvest.com.Note: Unless stated otherwise, all fees, charges and/or expenses disclosed in this material are exclusive by way of example and not limitation; goods and services tax, value

added tax, consumption tax, levies, duties and other taxes as may be imposed by the Government of Malaysia from time to time (collectively known as “Taxes”). If these fees, charges

and/or expenses are subject to any Taxes, such Taxes shall be borne and payable by the Unit Holders and/or the Fund (as the case may be) at the prevailing rate, including any increase or

decrease to the rate, in addition to the fees, charges and/or expenses stated herein. Privacy Notice: AmFunds Management Berhad [Company Registration: 198601005272 (154432-A)]

issued its Privacy Notice as required by Personal Data Protection Act 2010, which details the use and processing of your personal information by AmFunds Management Berhad. The

Privacy Notice can be accessed via www.aminvest.com and is also available at our head office. If you have any queries in relation to the Privacy Notice of AmFunds Management Berhad,

please feel free to contact our Customer Service Representative at Tel: +603 2032 2888 OR e-mail: enquiries@aminvest.com.

Growing your investments in a changing world


